
How to Read an 
 Annual Report

Swipe to know more

With  Example

Excerpts from the Infosys Annual

Report for FY23



Annual Report

A document released annually by companies

Gives information about financials, and other
business indicators

Google for any " < Company Name > Annual Report "
and you will get one. 

Let's decode taking the example of Infosys Annual
Report for FY23



Details

The Table of Contents

Even if you can't read the
entire report, try and
read the highlighted
portions



Key Business Information



Key Business Information

Revenue
Profits
Market Cap

Financial Trends over the years



Letter to Shareholders

Excerpts from the letter to
shareholders



Capital Allocation Policy &
Cash Position

Infy's Capital Allocation policy - 85% of FCF over a 5
year period to be given out as dividends / buybacks



Digital Services now at more than 60% of revenue
Core Continues to decline

Breakup of Revenue by Business Offerings

Portfolio

Core is legacy business - mainly application development
and maintenance. Digital can be thought of as the new age
IT consulting and Digital Transformation business



Business Segments

Detailed sector wise breakup of revenue and operating
margins - Financial Services is the biggest client sector



Revenue by Geography

US is the largest market. More than 60% of revenue
from North America market



Client Base

Overall client base at 1872. 40 clients in USD 100 million
+ revenue bracket



Corporate Governance

Board of Directors: 75% of the
directors are independent directors



Shareholding



Consolidated P&L



Please Repost this for the benefit
of your network



Follow me  and  stay tuned         for future posts

Now try reading the annual
report of any other company!


